


Forward Looking Statements
This presentation may contain ñforward-looking statementsòwhich reflect the

Companyôscurrent expectations regarding the future results of operations,

future anticipated exploration results, the proposed construction of a mill

facility, performance and achievements of the Company, including potential

property acquisitions, the timing, content and results or work programs,

geological interpretations and potential mineral recovery processes and

negotiation and closing of future financings. The statements reflect the current

beliefs of the management of the Company, and are based on currently

available information. Accordingly, these statements are subject to known and

unknown risks, uncertainties and other factors, which could cause the actual

results, performance, or achievements of the Company to differ materially

from those expressed in, or implied by, these statements. In addition,

investors are cautioned that this presentation may contain information about

mineral properties adjacent to or near the Companyôsproperties and in which

the Company has no right or interest. Mineral deposits on such adjacent or

near properties are not indicative of the mineral deposits, if any, which may be

found on the Companyôsproperties.
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Company Overview

ï La Platosa, Durango State, Mexico 

ÅHighest grade producer in Mexico

Å2010 Budget: 6,000 tonnes per month, long-term mine planning 

to increase production rate underway

Å2010 $12 Million dollar exploration program in progress funded by 

internal cash flow

ÅOver 42,000 hectares of under-explored land

ï Miguel Auza, Zacatecas State, Mexico

ÅModern mill & mine built and developed by Silver Eagle Mines, 

acquired in June 2009

ÅAdditional 40% estimated milling capacity available

ÅHistoric mining district with considerable discovery potential

ÅInitial EXN exploration program completed in September 2010

ÅOver 41,000 hectares of mineral rights

ï Toronto Stock Exchange Listed - EXN

ÅMarket capitalization of $200million, 241MM common shares

ÅAverage daily share volume of over 400,000
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Location ςStrategically Located in Mexican Silver Belt
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Platosa

Miguel Auza

Fresnillo

Manzanillo
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Miguel Auza Mill
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Financial Results

Operations ïRecord volumes

For the quarter ended
June 30, 2010

For the quarter ended 
March 31, 2010

Ore Milled (t) 18,861 21,057 

Head Grades

Ag (g/t) 730 921

Pb (%) 6.5 7.3

Zn (%) 8.4 8.8

Payable Metal Sold

Silver (oz) 352,814 431,580

Lead (lb) 1,729,004 2,051,175

Zinc (lb) 2,430,364 2,200,573

Realized Prices

Silver (US$/oz) 18.46 16.31

Lead (US$/lb) 0.81 1.01

Zinc (US$/lb) 0.83 1.03

7



Financial Results
Three Months ended

30/06/2010 31/03/2010

Payable Metal

Silver (oz) 352,814 431,580

Lead (lb) 1,729,004 2,051,175 

Zinc (lb) 2,430,364 2,200,573 

Sales $8,047,580 $10,383,269 

Cost of production 2,570,605 3,404,237 

5,476,975 6,979,032 

Pre tax income 1,193,688 

Cash Cost per payable oz after byproduct $5.82 $5.48 

Included in year end pre tax earnings

Exploration 3,265,676 2,279,883 

Foreign exchange 6,528 13,897 

Stock based Comp 68,734 241,640 

Amortization 29,869 298,361 

2,170,063 2,833,781 

8



9



A Good Geological Neighbourhood:
The Highly Prospective CRD Belt

CRDs

Major CRDs Bismark: 15 MT+1

Cananea: 10 MT+ CRD2

Santa Eulalia: 50 MT5

Santa Barbara: 20 MT+ CRD7

Mapimi-Ojuela: 6 MT9

Velardena: 18 MT10

San Martin ïSabinas: 120 MT11

Catorce La Paz: 10 MT13

Charcas: 25 MT14

San Pedro Corralitos: 5 MT +3

Rio Tinto-Terrazas: 60 MT+4

Naica: 35 MT6

Sierra Almoloya: 1 MT+8

Conception del Oro: 45 MT++12

Cerro San Pedro: 4 MT + Au zone15

La Negra: 5 MT16

Zimapan: 8 MT17

Miguel Auza

Fresnillo

Platosa
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Large-tonnage Mexican CRDs

Deposit Tonnes Ag g/t Pb % Zn % NSR $

San Martin/ Sabinas 80 m 125 1.0 4.0 132

Santa Eulalia 50 m 310 8.0 7.5 270

Naica 35 m 213 4.0 5.6 194

Ojuela 6 m 475 15.0 10.0 482

La Encantada 3 m 250 5.0 7.0 209

Platosa Mantos 579,000 909 9.1 10.5 ± 600

Mineral Resources modified after Megaw 2002

Non -Platosa NSRs from Megaw circa 2007

NSR includes Cu & Au when present.  Ag $15, Pb $1.00, Zn $1.00 
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Platosa ïGeneral Geology & Drills

Mine Area

Four drills until

late-August
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Refugio Au Showing

One drill until late-Aug



New Tonnes & Sulphides - 2010
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New massive sulphides

open to eastMassive sulphides

open to NW
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